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ADVERTORIAL

80" Birthday of P.L. KANDOI

A Silent Reformer:

The Story of CA Purushottam Kandoi FCA & LLB

and ODISHA'S ECONOMIC TRANSFORMATION

An Unlikely Champion
Emerges

CA Purushottam Kandoi, a
brilliant and Seniormost
chartered accountant and
industrialist, carved an
unexpected niche in
history - that of a silent
reformer who reshaped
the economiclandscape of
Odisha. Born in Rajasthan
in 1945, his academic
prowess shone through
early, with him completing
a B.Com (Hons.), CA Final,
and LLB by 1967 in
Kolkata. Despite a
promising partnership
offer at his CA firm, a spirit
of adventure led him on a
nationwide exploration.
This journey culminated
in Cuttack, Odisha,in 1967
( since 57 years ), where
he would set the stage for
his transformative role.

Witnessing a State in
Limbo

Odisha, despite its rich
mineral resources,
remained shackled by
debt for decades. Limited
industrial growth and a
single major consumer,
the Rourkela Steel Plant,
restricted the state's
economic potential.
Mineral exports via
Paradeep Port offered a
glimmer of activity, but
vast reserves remained
largely untapped. Kandoi,
upon arrival, became a
keen observer. He
recognized the
stranglehold of a
dominant mining scam
and the outdated MMDR
Act, heavily skewed in
favor of miners, which
stifled progress.

A Beacon of Hope and
the Glimmer of Change

The establishment of a
steel cluster in
Kalinganagar in 2004
offered a promising sign.

However, attempts to
boost iron ore exports
through transshipment
jetties were thwarted by
Odisha's cyclonic weather.
A new method for steel
production using sponge
iron initially sparked a
surge in iron ore demand.
But miners exploited the
situation, drastically
raising prices and
jeopardizing the viability
of newly established
industries.

Justice Shah and the
Outdated MMDR Act

The outdated MMDR Act,
heavily favoring miners,
fueled the mining scam
and hindered
industrial growth.
Recognizing the need

for change, the Odisha
government appointed
Justice M.B. Shah to
address these issues.
Kandoi's expertise as a
qualified CA, LLB holder,
and an industrialist
directly impacted by the
situation made him a
valuable asset in the
discussions.

A Well-Timed
Intervention

With the situation
worsening, Kandoi, in his
capacity as President of
the All Odisha Steel
Federation (AOSF),
decided to take decisive
action. The arrival of
Prime Minister Narendra
Modi in 2014 presented a
unique opportunity.
Wasting no time, Kandoi
drafted and sent a letter to
the Prime Minister on the
very first day, highlighting
the rampant corruption
plaguing Odisha's mining
sector under the previous
government.

The Power of a Well-
Crafted Message

Kandoi's well-crafted
letter resonated with the
Prime Minister, leading

to the swift modification
of the MMDR Act in
January 2015. This
amendment significantly
altered the mining
landscape, bringing much-
needed balance and
paving the way for a more
equitable system.

Odisha's Economic
Rise: A Testament to
Kandoi's Initiative

Following the MMDR Act's

modification, Odisha's

economic fortunes

underwent a dramatic

transformation. Within a

short span of 5-7 years,

the state shed its debt

and emerged as a
financially self-
sufficient entity, even
becoming a top earner

in India. This remarkable

economic growth is to be

directly attributed to

Kandoi's initiative and the

successful

implementation of the

amended MMDR Act,

overseen by Justice Shah.

Odisha's budget, which

was negative until

recently, has

n o w

ballooned

to a

surplus of

Rs. 2.30

lakh crore

and is

projected to

grow further

to 5 lakh

crores surplus

within next 3

years. CA

Kandoi alone is

the person

who has

don

e

these wonders for the
State, which was poorest
in the past and will
become the richest State
inIndiain comingyears.

A Legacy of Quiet
Reform

CA Purushottam Kandoi's
foresight, combined with
his strategic intervention
and the support of Prime
Minister Modi, played a
pivotal role in Odisha's
economic resurgence. His
dedication and hard work,
undertaken away from the
spotlight, deserve
recognition for
transforming the state's
financial landscape.
Kandoi's story serves as a
testament to the power of
individual initiative and
the far-reaching impact it
can have.

Government should
introduce such GREAT
PERSONALTY to the
whole Nation and
particularly the people of
Odisha as GODFATHER of
Odisha
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